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Estimated Costs

Documents All renters will have additional expenses

. . o associated with the rental process,
In addition to filling out an application
whether or not you choose to use a

form and having a credit check run,

broker. Additional expenses, such as
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» Security deposit (Certified Funds):
return/W-2 forms
In most cases, the security deposit
» Last three consecutive bank
is equal to one month’s rent. In

statements
» Last three consecutive pay stubs

Letter of employment (from you




Qualifying for a Rental

Landlords qualify potential tenants based on

income, in addition to credit and rental
history and employment. The.majority of NYC
rentals require potential tenz ) make a
least 40 times the monthly annua I

rent an apartment for $2,000/me

landlords will require at leas
income). In the case of shares, al
tenants’ incomes combined
40 times the monthly rent pe
couples must make at least 4

monthly rent combined, per rear.

o

\

balance of the lease payments if and only if all

tenants default on their lease obligations.

income sources (stock dividends, inve

income, etc.) also may be used towards

gualifying for a rental.

toactasa guarantor, an individual
make at least 80 times the monthly

1 year (i.e., to guarantee a

onth rental, landlords would require
‘ 160,000 in annual income).

ally, a guarantor should have good

istory. Typically, landlords require
fors to submit the same documentation
plicants, and to pay the same

on fee as the applicants for a credit
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Frequent Questions

How do I know if an apartment is worth the
money? Multiple factors contribute to the

pricing on an apartment. Location, timing,
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live in the tri-state area. If you will be using
an out-of-town guarantor, inform your agent

of this before you begin your search.

International guarantors are rarely accepted.

Can I rent if I am relocating internationally?

Yes. In addition to the documents listed

above, landlords may require additional

paperwork to process your application.
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broker. Once you find an apartment you

like, it is a good idea to put an application in

on it to hold it for you. By submitting an

application, you become first in line to sign

a lease for that unit, once your completed

application is submitted and approved.



